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Assessment 14 Total Marks: 30 

 
1. Define and explain the terms risk and risk management.   (5 Marks) 

2. What is a risk management framework and why it should be linked to other business 

processes?         (5 Marks) 

3. When developing a risk management framework, what key questions need to be 

answered? Discuss in detail.      (5 Marks) 

4. Why is it important to document a risk management framework and what needs to be 

documented?        (5 Marks) 

5. Outline and discuss the key components of risk management strategy and policy document.              

(5 Marks) 

6. List and explain key factors to consider when developing a risk management governance 

structure.        (5 Marks) 
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